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SS: The year-long threat of a 
trade war between United States 
and China is about to end and an 
accord between the two countries 
is round the corner. India, unlike 
Vietnam was not the benefi ciary 
of the uncertain times. How will 
the normalcy in trade relations 
between the World’s biggest 
producer China and the World’s 
biggest consumer United States 
impact global trade?

DR: India was fl ooded 
with Chinese goods in terms of 
imports during the impending 
trade war with United States. 
China was selling goods to India 
because of the drop in sales to 
United States.

But India cannot replace 
China as a supplier to United 
States because we also have 
trade issues with Washington. 
United States wants India to 
reduce tariff on several items. 
US President Trump is obsessed 
with India not doing away with 
tariff on US motor cycle Harley 
Davidson.

That Vietnam benefi tted the 
most because of the trade war 
threat is a different cup of tea. 
Most of the Chinese companies 
are setting up second factories 
in Vietnam to enable Beijing 
to bypass any trade retaliation 
imposed by Washington. The 
Vietnamese economy has 
become just the mirror of China. 
It also has a socialist culture very 
similar to China. If Hong Kong is 
the banking Gateway for China 
Vietnam has become a Gateway 
for Chinese products.

US China is going to have a 
funny trade relationship. US is 
printing dollars and buying goods 
from China in a big way. China 

is sitting on 2 trillion US Dollars 
foreign exchange reserves. They 

have to pump the money back 
to United States. So they keep 

on buying assets in US. This is 
what Japan did 25 years ago 
and entered into Entertainment 
industry in US.

China has to change its 
business model. Being a 
manufacturing economy, the 
demand for its products may 
see a decline at some point. 
They cannot continue producing 
at the current rate since labor 
costs in China are shooting up. 
So their products will become 
expensive, less competitive. If  
the manufacturing  activity dies 
in China, China dies in terms 
of trade. It is a challenging time 
for China and I don’t think they 
are in a solid position. China 
has the money to buy rest of the 
world. Other than that, it is not a 
sustainable model.

SS: The Industry has invested 
considerable funds in setting up 
container freight stations near 
various ports of the country. 
Their operations have minimized 
the congestion in Ports in the 
past. Following the introduction 
of Direct Port Delivery of 
Imports and Direct Port Entry 
of exports, the revenues of CFS 
have plummeted by 40 per cent 
in the last one year. A Leading 
CFS operator near Ennore has 
sold off his fi rm to a container 
terminal. Do these acts indicate 
panic among CFS operators of a 
possible shut down in business?

DR:  I have a completely 
different take on the situation 
prevailing in the container 
freight stations in the country 
post the introduction of Direct 
Port Delivery of Imports.
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He is an active member of the 
Confederation of Indian Industry,& has 
held the post of Chair for the Chennai 
Chapter of Young Indians (an integral 
part of CII) for the year 2014 – 2015. He 
has also held the post of Secretary for the 
South Indian Chapter of the Association 
of Multi Modal Transport Operators 
Association of India (AMTOI) & is 
currently it’s Convenor. He is currently 
the South Indian Representative for the 
Port of Antwerp, Belgium.

In his personal capacity he is 
actively involved with the Alumni of 
Two Schools & the Asian Institute of 
Management, & is actively working 
with start ups in Chennai including in 
the capacity of an angel investor.

He has a passion for travelling, 
motorcycling, and his most treasured 
hobby is Aero-modelling & Radio 
Controlled Cars.
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Deepak Ramaswamy 
represents the third generation 
of family management at 
the ICSA Group which has 
interests in Integrated Logistics, 
Poultry Farming, Agriculture, 
Tyre Retreading& Angel 
Investments. The Group has 
recently forayed in to software 
development mainly in the 
area of automating Logistics 
processes.

The fl agship company of the 
group, International Clearing & 
Shipping Agency (I) Private 
Limited is the face of its largest 
interest group namely Cargo 
Logistics & was founded in 
the year 1931 as a proprietary 
fi rm to engage exclusively in 
Customs Broking. 

Over the last 88 years, 
the company has developed 
into an integrated logistics 
service provider, offering 
various related services, such 

as ship agency including 
Vessel Husbanding, Sea & 
Air Freighting, Multi Modal 
Transportation, Trucking 
through its own fl eet of vehicles, 
Warehousing & Customs 
Bonded Storage & other support 
services. ICSA is an accredited 
IATA agent & a certifi ed (by the 
Director General of Shipping) 
Multi Modal Transport 
Operator.  The company has 
offi ces in ten locations in India 
& strategic agent partnerships 
in other locations both in India 
& across the globe allowing 
it to offer seamless services 
internationally.

However, it continues to 
remains a closely held family 
owned entity to date with 
top priority on maintaining 
the highest levels of ethics & 
values in its activities which the 
family holds very close to its 
heart.

About ICSA Group

According to me, CFS is relevant and will remain relevant 
even if the direct port delivery gains momentum: DR


