Seaborne-freight cost continues to rise, hurting exporters and importers / exim 
India Exports Trade: In slow lane: India&#39;s exports are stuck in the $300  billion range for about a decade - The Economic Times
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Container rates are surging because demand is outstripping the availability of the 20- and 40-foot steel boxes that carry the lion’s share of global trade
Sagar Sandesh News Service 
The cost to move goods in a shipping container to Europe from Asia shot above 10,000 US dollars for the first time on record, an index showed, underscoring the pain inflicted on exporters and importers struggling with stretched supply chains.
The Drewry World Container Index released last week showed the rate for a 40-foot container from Shanghai to Rotterdam rose to 10,174 US dollars, up 3.1 per cent from a week ago and a 485 per cent jump from a year ago. The composite index of eight major routes rose 2 per cent to 6,257 US dollars from a week earlier and was 293 per cent higher than a year ago, Drewry said. Both were the highest in records going back to 2011.
Record Rates Container-shipping costs soar to the highest on record
In the U.S. and elsewhere, many shippers of cargo have had to pay in excess of $10,000 per container in this year’s tight spot market for seaborne freight, where deals with ocean carriers include hefty surcharges to ensure on-time delivery or guaranteed loading.
Container rates are surging because demand is outstripping the availability of the 20- and 40-foot steel boxes that carry the lion’s share of global trade. Amid strong consumer purchases and company restocking, disruptions ranging from the Suez Canal blockage in late March to port congestion are causing delays and higher costs for shippers while ocean carriers enjoy soaring profits.
The higher shipping costs are affecting the margins of the trade
The higher shipping costs are affecting the margins of the trade when they are faced with the prospect of reduced demand following covid.
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